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The 9th Foundry CEOs Meet was organized by The Institute of Indian Foundrymen (IIF) at Hotel 

Vivanta by TAJ Ambassador, New Delhi on 10th November, 2017. Approx 60 CEOs from leading 
organizations such as Mahindra & Mahindra Ltd., Mahindra Swaraj, Kastwel Foundries, Pritika 

Autocast, BMC Metal Cast, Starwire, Texmaco, Paranjape Autocast, Jayaswal Neco, Kores India, 
BHEL, Shriram Pistons, Seforge, Pee Cee Castings, Brakes India, Nelcast, Forace Polymers, 

Minda Kosei, Electrotherm, Mal Metaliks, Ratan Engg, Marshal Castings, Universal Auto, Prashant 

Castings, Castex etc. from across the country participated in the CEOs Meet.  
  

The main objective of the CEOs Meet is to provide platform for interaction of the CEOs for 
sharing their vision and thoughts on various current issues relevant to the foundry industry in 

particular and manufacturing in general and various policy initiatives required both by IIF, 
industry and other stakeholders including policy makers of the Government. These interactions 

are extremely useful in guiding the future activities of IIF for improved services to its members 
and for sustainable growth of the sector to support domestic manufacturing and also guide the 

policy advocacy initiatives of IIF.  

 
Mr. Vikas Garg, Chairman- IIF Policy Advocacy Committee welcomed the CEOs and thanked 

them for sparing their valuable time and travelling from different parts of the country to 
participate in the CEOs Meet at New Delhi in large numbers.  

 
Mr. Garg mentioned that we are currently passing through many disruptive technological 

revolutions which will definitely going to shake the way we do our businesses and will throw 
several challenges and also bring opportunities. Some of the major reforms like digitization, 

Switching to Electric Mobility, Implementation of GST have already started impacting the 

Foundry Industry. He mentioned that about 32% of total castings produced in India are being 
consumed by the Auto Sector and hence Electric Mobility should be our major focus in near 

future as it will change the dynamics and future of castings being used in the Auto Sector. 
 

He also highlighted various ongoing work and major outcomes of the IIF Policy Advocacy 
Committee. He mentioned that Foundry State Development Councils have been recently notified 

by the state Governments of Karnataka & Tamil Nadu and talks are in advance stage for 



formation of FDCs in the state of Haryana and Punjab. He further mentioned that the term of 

the Foundry Development Council at Centre which has expired after 2 years was further 
extended for another 2 years as proposed by IIF to support growth of foundry sector. This has 

already been notified and IIF is in discussion with Department of Industrial Policy & Promotion 
(DIPP), Ministry of Commerce & Industry to arrange the next meeting of FDC at the earliest 

opportunity.  
 

Mr. Garg also briefly pointed out at various work carried out by the IIF Policy Advocacy 

Committee like Submission of Pre-budget proposals for the year 2018-19, Proposal by IIF to DHI 
for representation of IIF in the Development Council for Auto Sector, further progress in the 

study of use of waste foundry sand for rural road construction by CRRI, export benefits, 
Emission Standard for SoX & NoX, Skill Development initiatives taken by IIF like Yogyata Vikas, 

In-Principal approval by Min. of HRD for representation of IIF on NIFFT Board, IIF initiative for 
revisiting of infrastructure and curriculum of NIFFT, clarification on HS Code and tax rate on 

Resin Coated Sand and other tractor parts, issue of ITC in case of inverted duty structure for 
supply to Railways & unprecedented hike in cost of graphite electrodes which has been taken up 

at highest level by IIF. 

 
He further mentioned that Govt. may consider proposals from industry for technological 

development fund for the benefit of the industry, but it has to be framed and presented in a 
professional manner and proposals by highly acclaimed and renowned agencies are given 

preference by the Govt. IIF will take this up in due course.  
 

He also invited proposal/ suggestions from CEOs for export promotion, supported by suitable 
documents and justification to make an effective representation and to take up effectively with 

the Government.  

 
He also elaborated detailed representation made by IIF to Min of Power regarding open access 

of power and mentioned that Govt. is considering amendment of Electricity ACT which will 
address the issue. 

 
President IIF Mr. Amish Panchal extended a warm welcome to the CEOs and said that the 

industry has changed since last one year. He mentioned that there is a tremendous 
improvement in the India’s Ease of Doing Business ranking, thanks to Govt’s reforms policy to 

support manufacturing in India. He further said, if “Make In India” campaign of Govt. has to 

succeed, then foundry industry has to prosper and flourish. 
 

He briefed the CEOs about various IIF activities and projects being taken up in the year 2017-18 
which includes Foundry Excellence Workshops, Green Foundry Drive, Foundry Biz Mantras, Cast 

Source Meet, Foundry Innovation and New Technology Summit etc. He welcomed all to 



participate in the forthcoming 66th Indian Foundry Congress & IFEX 2018 at Ahmedabad 

between 10-12 Jan., 2018. 
 

Mr. Balaji Iyer of McKinsey was invited to make presentation on the Impact of Electric mobility 
on the industry. He mentioned that there is a strong case to switching over to electric mobility 

as 80% energy is converted into output, whereas in case of IC engines it is very low. There are 
significant non environmental reasons also in favour of electric mobility.   

 

He said in the near future it is expected that as the battery life, the charging time and the infra 
become favourable for electric mobility, it is expected that at least 30% of the total vehicles will 

be Electric by 2030, although there is no clear policy as of yet by the Government. As a result 
90% power train in the vehicles will become redundant. Even if 30% of the vehicles become 

electric as mentioned above, it will have serious impact on foundry industry as foundry is the 
major supplier of components to the auto sector.  

 
Mr. Garg mentioned that IIF is considering appointing a reputed consultancy agency to study 

impact of electric mobility specific to foundry industry and will finalize the contract in due 

course.  
 

The presentation followed by Q&A session and all queries raised by the CEOs were satisfactorily 
answered by Mr. Iyer. 

 
Afterwards, IIF President Mr. Amish Panchal presented a memento to Mr. Iyer.  

 
Thereafter Mr. Sachin Sharma of Grant Thornton was requested to make a presentation on GST. 

He mentioned some of the recent changes which took place as a outcome as a decision of GST 

council to help the small businesses and merchant exporters etc., such as deemed export status 
for domestic supplies to EOUs, Extension of LUTs in place of bonds, benefit to merchant 

exporters, out of 227 items only 50 are to be taxed under 28% tax slab, Composition dealer 
limit is being increased from 75.0 lacs to 2.0 crore. He also mentioned about various 

recommendations made by IIF based on the study done earlier, wherein some of the 
recommendations of IIF have been accepted by the Govt. like exemption to SEZ without IGST, 

GST on advance payments partly considered for MSMEs with cap on turnover, however proposal 
on bringing electricity under GST and stock transfer without GST have not been considered as of 

now and are still under consideration by the GST Council. 

 
During Q&A session, Dr Chopra raised the issue of liability of the final dealer on account of non 

compliance by the suppliers and sub supplier.  
 

Mr. Manish Kothari of Rhino Machines raised the issue about training of machines operators for 
operation & maintenance of machine, which may be considered by IIF. 

 
Dr. S. K. Goel of Starwire raised the issue of ban of pet coke and furnace oil and suggested that 

instead of banning the use of fuels, the Govt. should fix the limit for emission for use of such 

fuels rather than outright ban of these fuels. He also raised issue of increasing minimum wages 
and suggested that IIF should for the benefit of industry take up this case suitably for legal 

redressal. Mr. Vikas Garg responded that at present IIF has no such policy, but this issue will be 
discussed internally for consideration.  

 
Mr. Paranjape mentioned that in Maharashtra the cost of electricity per unit is varying between 

Rs. 8.3 to 8.5 per unit. He mentioned that JSW Ratnagiri plant which is a coal fired unit is 
supplying power to MSEB at the rate of Rs. 2.0 per KWH, whereas the cost to industry is more 

than four times higher. This is mainly because of inefficient operation in distribution and 
transmission and increasing cross subsidies. Mr. Vikas Garg mentioned that industry is bearing 

the burden of social sector. In India cost of power in industry is much higher than households, 

whereas in other countries it is other way round. 



He also mentioned that electricity act revision is under consideration by the govt which will have 

provision to discourage the tendency of delaying tactics for supplying open access to power and 
in the years to come we can expect the Govt will create an ecosystem where the consumer will 

be able to change his operator and distributer as they do like in case of telecoms.    
 

To the suggestion raised during the meet that we should have skill development centre rather 
that extension centre, Mr. Garg mentioned that the Govt. has offered ITIs to industry on PPP 

mode which can be managed to suit the industry requirements.   

 
President IIF mentioned that the similar exercise was taken up in Ahmedabad, however there 

were not enough students. The number of students enrolling for foundry training course is 
rather declining. We should therefore think of various end means as to how to attract students 

to foundries, which is only possible by having good working environment.  
 

It was discussed that the GST is applicable on services like subsidized transport and canteen 
facilities for the welfare of the workers and the same should be either exempted from GST or 

Input Tax Credit should be made available. On this issue, Mr. Vikas Garg responded that IIF can 

take it up and requested that complete details may be sent to IIF for taking up appropriately 
and effectively.  

 
It was also proposed that IIF may conduct benchmarks for various operational areas for 

foundries, which will help the units in increasing their efficiencies to meet such benchmarks and 
become globally competitive.  

 
It was also suggested that IIF should organize visits of delegation to various foundries in other 

competing countries for exchange of information knowledge and partnership. Mr. Amish Panchal 

responded that this activity is under active consideration and members will be informed in due 
course as soon as the works visit is planned. 

 
Mr. Vikas Garg presented the vote of thanks and requested the CEOs to join for the cocktails 

and dinner.  
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