NEWS: 21.04.2014

Top Head Lines for the Day

*** Global steel Scrap : Japanese prices may be at peak

*** Indian Steel scrap market stable at higher prices

*** US Aluminium Scrap prices holds steady

*** South Korean ferromolybdenum market quiet

*** Spot noble alloy prices strengthen in US market

*** Steel shots Price increase resisted by Foundries and consumers in India

*** US silicon metal price steadies amid sluggish demand

*** Ukrainian silico manganese prices stable

*** Ukrainian ferrotitanium market sees weak demand

*** Ukrainian ferrovanadium market sees rare deals

*** Chinese aluminum scrap market inactive

*** Chinese aluminum alloy export price stands still

*** Chongqing develops magnesium alloy parts for car weight reduction

*** Secondary lead trading becomes active in china

*** Chinese zinc ingot prices retreat and trading stable

*** Carbonate strontium prices on the decline in china

*** Chinese silico manganese market peaceful

Indian Steel Scrap market remains stable at high prices
As there is any considerable activity taking place in Imports of Steel scrap as the Quoted prices are higher globally, the domestic market situation remains the same with lower demand from both the steel and the Foundry sector. The prices remain stable at various centers owing to the fact that the shortages at generating point plays vital play. Current Election activity also plays a major role in the movement of this trend. Western market will revive after the Easter holidays. 
Iron ore spot prices drop in China
The spot price of Australian iron ore fines 62% to China has dropped. 
Current price is being offering at US$115~116/ton at this moment, dropping by US$0.5/ton from the previous prices. 
Meanwhile, the China Iron Ore Price Index (CIOPI) dropped by 1.35 points or 0.34% week on week to 394.96 as of April 16th, according to the latest statistics by the China Iron and Steel Association (CISA).
Japan's H2 scrap average prices increase
It’s reported that the H2 scrap base prices has increased by JPY 500 per tonne to JPY 31,500 per tonne to JPY 32,000 per tonne on April 11st, driven by the fact that Tokyo Steel hiked scrap purchasing prices at Utsunomiya works by JPY 500 per tonne on April 11s.
The base prices of H2 scraps are being prevailing at JPY 31,000 per tonne in the Tokyo Bay region. The base prices of P&S scraps and Shindachi scraps averaged at JPY 35,000 per tonne. Sanko Seiko Company has also hiked its scrap purchasing price by JPY 1,000 per tonne
Steel melting scrap price on April 17
Melting scrap
80:20
HMS
	Location
	Change

	Kandla
	-150

	Kolkata
	300

	Ludhiana
	91

	Mandi
	100



Change is on 17th April 2014 as compared to 16th April 2014
Change is in INR per tonne
RINL to implement PCI technology in blast furnace-3
Mr P Madhusudan CMD of RINL said that Rashtriya Ispat Nigam Limited is adopting pulverised coal injection technology in the blast furnace 3 for the first time to cut costs.

He underscored the need to bring down the cost of production in the present competitive world. He said that the introduction of PCI enables the steel makers to cut down the usage of metallurgical coal in hot metal making and help in enhancing BF productivity, reduce CO2 emissions and fuel rate.

Mr Madhusudan said that PCI technology is very relevant in the Indian steel industry because hot metal production cost is around 80% in an integrated steel plant and there is a need to focus on cost competitiveness.''

Mr PC Mohapatra, Director (Projects), said that RINL is all set to commission PCI in its blast furnace-3 very soon and this workshop would really help the organisation in gaining knowledge on PCI.

Source – Business Line
TATA Metaliks up 20pct on proposed merger with TATA Steel
Shares of TATA Metaliks gained as much as 20% intraday as TATA Steel said its shareholders will meet on May 16th to discuss merger of Tata Metaliks with the company.

The company said in a filing that "The court convened meeting of the equity shareholders of the company will be held on May 16th for the purpose of considering and approving the proposed scheme of amalgamation between TATA Steel and TATA Metaliks and Tata Metaliks DI Pipes and their respective shareholders and creditors."

According to press release, TATA Metaliks’ shareholders will get four equity shares of TATA Steel for 29 shares held. In case of benefits from the proposed amalgamation, TATA Steel said that "The amalgamation in accordance with the scheme will result in forward and backward integration of the operations and complete the entire value chain from iron ore mining to downstream value added products. The amalgamation will provide opportunity for reduction of operational costs. The business of the transferor companies can be carried on more economically."

TATA Metaliks' stock closed at INR 63.30, up 14.36% after hitting a 52 week high of INR 66.40 amid large volumes while TATA Steel rose 1.04% to INR 418.05 on the BSE.

Source - www.moneycontrol.com
Ashok Leyland launches LCV for INR 9.29 lakh
PTI reported that Hinduja Group flagship company Ashok Leyland recently launched Partner, a light commercial vehicle (LCV), priced in the range of INR 8.73 to INR 9.29 lakh (ex-showroom Delhi).

The company in a statement said that after the commercially successful Dost and the recently launched Stile, Partner is the latest offering from the Ashok Leyland-Nissan Joint Venture.

It said that the LCV, which comes with various features including air-conditioning, focuses on driver comfort and sports car-like interiors.

It added that "With a Gross Vehicle Weight (GVW) capacity of 6.6T, Partner will address various applications like parcel goods, durables, perishables; and FMCG products among others.” 

Source – PTI
Indian auto companies in wait & watch mode
In March, everyone was talking about price hikes come April. But now, except for a handful, most car companies are in 'wait and watch' mode. Top mass market brands like Maruti, Hyundai, Ford, Toyota, General Motors and Mercedes Benz are all holding their price lines for now.

Reason: sluggish demand and a market that's refusing to perk up despite the excise duty reduction.

The Ford India spokesperson said that "We continue to monitor indicators and trends."

Toyota statement said that "We have no plans (for a price hike) as of now."

The statement from Mercedes Benz said that "Mercedes-Benz has already taken various pricing measures this year to maintain profitable growth. We are not planning any further price increase in the near future."

A Hyundai Motor India source said that "We are not planning anything at the moment because the market condition is not too good."

Mr P Balendran, GM India spokesman, said that "How can we raise prices when the market is in such a state."

Source – Times of India
