NEWS: 20.10.2014

Top Head Lines for the Day


*** Global steel scrap market in tizzy but bottom remains elusive
*** Storm clouds gather over global economy
*** Indian Foundry Market to Grow at A CAGR of 19.67% - Research & Markets Report
*** Ukrainian ferrovanadium prices down
*** Russian АВ91 aluminum alloy price steady
*** Russian silicomanganese prices remain stable
*** Ukrainian ferrotitanium market sluggish
*** Ukrainian ferromolybdenum market sees few activities
*** Global steel scrap prices still ticking down
*** Turkish weekly scrap falls; US, Taiwanese prices steady
*** US scrap dealers brace for November price pressure
*** Asian Ferrous scrap price pressure mounts
*** US Non Ferrous scrap exports drop again
*** US Ferro Manganese spot price firm against tight supply
*** China charge chrome import price down on weak demand
*** China FeSi export floor prices rolled over
*** China minor metals - antimony range bound, tungsten falls

Indian Tata Steel's sales, output reachs record high in H1
It is reported that Indian Tata Steel announced that its production output and sales have reached to a record high in the first half of 2014.

The company’s sales of steel production for the first half surged by 3% to 4.5 million tons from 4.4 million tons compared with that in 2013.

The overall sales and delivery jumped to 4.2 million tons from 4 million tons compared in 2013, which is an increase of 4% for the first half.

Hot metal production for the first half amounted 5.1 million tons, up by 4% from 4.9 million tons in the first half of the 2014 financial year.

FMG iron ore shipments hit record high in Q3
Australian Fortescue Metals Group (FMG) said that the company’s iron ore shipments hit a record high of 42.9 million tons in the third quarter, increasing by 23% year on year.

The company’s shipments of iron ore registered an increase of 60%, reaching 41.5 million tons in the quarter ended in September.

During the period, the company’s iron ore average prices were at US$71/ton, dropping from US$121/ton from the same time a year ago.

Besides, the shipments for the full financial year 2014-15 totaled 155~1.60 million tons.


Tokyo Steel cuts scrap purchasing prices again
Japan’s Tokyo Steel announced to cut its scrap purchasing prices again by ￥1,000/ton from October 17th.

After the adjustment, its H2 scrap purchasing prices averaged at ￥29,000~￥30,500/ton.

Among them, the scrap purchasing prices at Utsunomiya works are at ￥30,500/ton; those in Okayama works are at ￥29,000/ton; those at Tahara works are at ￥30,000/ton; those at Kyushu works are at ¥30,500/ton and those in Takamatsu steel center are at ￥29,000/ton.

DISA - 30% Productivity Boost for Heavy Castings
Based in Suzhou near Shanghai in China, the Suzhou Ishikawa iron manufacturing Co. Ltd (SIIM) took delivery of a DISA 231-X vertical moulding machine in 2012. This time, however, the new machine came with the new Double Index mould transport system from DISA, enabling extended Pouring time, higher yield and even better castings quality.
Founded in 1994, Japanese owned SIIM based its production of ductile iron castings for the automobile industry as well as railway parts on a DISA 2013-A from 2002. When the company expanded with a second foundry shop in 2005 in Suzhou, the DISA 230A was supplemented with a DISA 230B. The foundry soon needed a third moulding machine to keep pace with rising demand both in China and abroad and in 2012 a new DISA 231-X was installed, capable of producing 510 moulds an hour with dimensions of 535 x 750 mm and a mould thickness of 150 to 395 mm.
Heavy castings mean lower speed.
“A significant part of our output of 72,000 tons of ductile iron parts a year consists of heavy castings,” says SIIM Chairman Mr Gaishi Shiotani. “This meant a frequent need to extend Pouring time with the result that we were unable to exploit the full productivity potential of our existing DISA 230-B.”
Finding a way to realize the full mould capacity of the new DISA 231-X was top of the list in the discussions with the local DISA sales manager, Jack Yu, and a DISA expert from Denmark. It was decided to supplement the new moulding machine with an innovative mould transport solution recently developed by DISA for the production, for example, of power generation and automotive components.
DISA Double Index : Upto 30% Faster
“The DISA Double Index mould transport system basically adds an extra lane at the entrance to the motorway,” Jack Yu explains. “This means that SIIM can fully exploit the enormous mould capacity of the DISA 231-X.”
“The Double Index mould transport system means that we can extend Pouring time while the DISA 231-X is running at high speed, giving us an average productivity boost of up to 30 per cent,” Mr Gaishi Shiotani continues. “This is only half of the story, however.”
A double Shuttle Synchronous Belt Conveyor acts as a buffer for the higher number of moulds exiting the Automatic Mould Conveyor in order to provide sufficient cooling time.
New Pouring System
The extended Pouring time requires a modified Pouring solution. If Pouring is too fast, there is a risk of an unacceptably rough surface on the castings. The DISA Double Index System enables customers to pour much more slowly than they are used to in a regular DISAMATIC process. By Pouring two moulds at the same time, the foundry fully utilizes the additional Pouring time.
“Our solution was simply to place two Pouring units together, enabling us to pour 2 kg/sec simultaneously into two moulds,” Mr Gaishi Shiotani explains. “By doubling our Pouring capacity, we were able to increase moulding productivity by as much as 30 per cent for some heavy castings. Currently we are producing about 2,500 tons a month of heavy castings, such as housings, on the new line.”

Toyota Auto Parts clears INR 250 crore project in Karnataka
Toyota Auto Parts’ INR 250 crore investment and Sandur Manganese Iron Ore’s investment of INR 6,306 crore figure prominently in the list of projects cleared by the 36th Karnataka State high-level clearance committee (SHLCC).

The SHLCC, chaired by CM Mr Siddaramaiah, has also cleared 13 projects with an investment of over INR 9,912 crore. The projects are expected to create 5,986 jobs in nine districts.

In the late evening meeting, the Chief Minister and his Cabinet colleagues, the State Chief Secretary and other senior officers cleared the investment proposals.

During the year 2013-14 and 2014-15, the State Government has approved 254 projects with an investment of INR 42,956 crores, generating an employment to 1.72 lakh people.

Other new proposals cleared are the King Wood Decor investment of INR 703.78 crore, Micro Labs investment of INR 200 crore, Deerfield Logistics for INR 1,000 crore, Cataler India Auto Parts for INR 105 crore, Sree Angadi Dutta Sugars for INR 224 crore, and expansion proposals of Bilagi Sugar Mill, Gujarat Ambuja Exports, Sadashiva Sugars, EID Parry (India) Ltd.

The committee also amended the Industry Facilitation Act and decentralised powers to approve projects at district level Single Window meeting.

Now, district level Single Window headed by the Deputy Commissioner has got powers to approve projects wherein cost of the project is INR 15 crore. A State Level Single Window Clearance Committee headed by the Chief Secretary to the Government has powers to approve projects wherein the cost of the project is between INR 15 crore and INR 100 crore. The State’s High Level Committee will approve projects above INR 100 crore.

Source – Business Line

Federal-Mogul Starts New Foundry in Mexico
Federal-Mogul Powertrain has started up a new ferrous foundry in Puebla, Mexico, producing cast iron and steel automotive piston rings for North and South American manufacturers. In addition to metal casting, the new operation includes surface treatment and finish machining processes.

No production volumes have been announced for the new plant, but Federal-Mogul said the $15-million project likely would add more than the initial 120 employees as capacity expands in the coming years.
Federal-Mogul Powertrain is one of two operating units of Federal-Mogul Holdings, which last month announced plans to split into two separately traded entities, the other one to be called Federal-Mogul Motorparts.

Federal-Mogul Powertrain designs and manufactures powertrain components it supplies to original equipment manufacturers, including pistons, piston rings, cylinder liners, valve seats, valve guides, bearings, spark plugs, and more. Among more than 70 plants worldwide, the new Puebla plant is its seventh in Mexico.

"We are very pleased to open this new facility in Puebla. It is part of our global strategy to expand our manufacturing footprint, particularly for piston ring production," stated Michael Hedderich, senior vice president and general manager, Rings and Liners.

The group produces piston rings for gas and diesel engines, across multiple product categories (automotive, commercial vehicle, off-road, industrial engines, etc.) The product line includes compression rings, scraper rings, and oil-control rings, cast in stainless and spring steels and various grades of gray and ductile iron, some of which are heat treated.

Late last year Federal-Mogul introduced a proprietary molding process for steel piston rings at a foundry in Burscheid, Germany, making products that are more wear-resistant than cast iron. A spokesman explained at that time that the new process would be extended to other foundries in the organization.

Those processes apparently have been incorporated at the new plant, too. "Our investment in advanced manufacturing processes for piston rings has enabled us to provide state-of-the-art solutions at the new Puebla facility that fit the needs of our customers," stated plant manager Lars Gutberlett.

"The extension of the manufacturing footprint in Mexico strengthens Federal-Mogul Powertrain's leading position in piston ring technology through its use of unique coating technologies to ensure optimal product performance,” Gutberlett continued. “Best-in-class coating technologies like PVD and DuroGlide® support the automotive industry's challenges to meet legislative targets for reduced CO2 and improved fuel economy."

"This new facility demonstrates our commitment to providing more efficient production of piston rings to customers in this region of the world," Hedderich added.


