NEWS: 19.04.12

Today's Top Head Lines 

*** Daimler Trucks opens state-of-the-art factory in India
*** Ferrous scrap import market in East Asia holds firm
*** Indian Non Ferrous scrap metal prices advance
*** Indian suppliers survive in rough global scene
*** Indian sponge iron makers suffer from shortage of coal supply
*** Turkish steel mills hold off from purchasing scrap
*** European silico-manganese price range widens
*** European manganese market eyes huge price jump 
*** Indian Ferro Manganese Price jumps 
*** China tellurium prices down again on weak demand
*** Indian silicon metal market strong 
*** Chinese high carbon ferrochrome market remains inactive
*** Chinese silicon metal market continues the down-moving trend
*** Chinese silicon metal export prices dip further
*** Indian ferromolybdenum converters insisting on higher bids
*** Russian ferromolybdenum market sees light procurement
*** Ferroboron demand remains soft in Russia 
*** Ferromanganese market remains quiet in Russia
*** Ferrosilicon prices keep stable, demand remains sluggish in Russia
*** European ferrotungsten prices begin to correct downward
*** European ferrovanadium bottom price increases
*** Magnesium alloy market inching its way
*** Indian sponge iron makers suffer from shortage of coal supply
Indian silicon metal market strong
Indian silicon metal market is strong this week. The demand for silicon metal increases. As there are still no silicon metal are shipped from Vietnam, supply for silicon metal in the local market is tight and Indian silicon metal buyers begin to purchase silicon metal from China. A trader in India told Asian Metal that they purchase eight containers of silicon metal 5-5-3 at USD2,275t CIF Nhava sheva.
Ferrosilicon prices keep stable, demand remains sluggish in Russia
Sources reported that ferrosilicon prices kept unchanged and downstream market activity remained sluggish recently. Current transaction prices of ferrosilicon 65%min stay at RUB48-50kg USD1,628-1,696t VAT included, unchanged from last week.
Indian sponge iron makers suffer from shortage of coal supply
Reportedly, the Indian sponge iron makers have been suffering from the shortage of coal supply.

According to Mr. Deependra Kashiva, the executive director of Sponge Iron Manufactures Association, the Coal India only can supply 35% of the total demand at present and the sponge iron makers have worried about the constant supply. 

It’s known that the Fuel Supply Agreements (FSA) has caused Coal India limit its suppliers to Indian sponge iron sectors. Coal Indian can only supply 11 million~12 million tons of coal to the sponge iron producers against the total coal demand of 32 million tons. 

Most of the sponge iron maker cannot achieve their demand with the limited demand and also under the pressure on other issues such as land acquisition and infrastructure challenges. 

Therefore, the sponge iron producers have been forced to import or receive the raw material from auction, causing the costs increase substantially.
Bulgarian steel scrap prices to Turkey experience a slight decline
Bulgarian steel scrap exports to Turkey have experienced a decline in price since Monday as Turkish steel mills reduce their enquiries in response to weak steel export figures, and a recent decline in domestic sales. Current steel scrap prices for HMS12 80:20 material is USD427-433t CIF Istanbul, which is a USD2-3t drop from last week.
Tokyo Steel cuts scrap purchase prices further
Reportedly, Japanese Tokyo Steel announced to decrease the scrap purchase prices further by ￥500/ton at its four plants and Takamatsu steel center on April 18th, 2012.

After the adjustment, the average prices of H2 scrap were at ￥31,000~￥33,500/ton.

Among them, the H2 scrap purchase prices in Okayama plant is at ￥33,000~33,500/ton; that in Kyushu plant is at ￥33,000~33,500/ton; that in Tahara plant is at ￥33,500/ton; that in Utsunomiya plant is at ￥32,500/ton; and that in Takamatsu steel center is at ￥31,000/ton.

Meanwhile, Tokyo Steel has decreased the scrap purchase prices for consecutive four times since this April. The total price cut has accumulated to ￥2,000/ton.
Steel melting scrap price update
Melting scrap
80:20
HMS
	﻿Location
	Change

	Bangalore
	0

	Chennai
	0

	Hyderabad
	0

	Kandla
	0

	Kanpur
	0

	Kolkata
	0

	Ludhiana
	90

	Mandi
	-259

	Mumbai
	0

	Rudrapur
	0


Change is on 17th April as compared to 16th April 2012
Change is in INR per tonne
Pig iron price movement
Pig iron
Foundry Grade
	﻿Location
	Change

	Agra
	0

	Jallandhar
	0

	Kolkata
	0

	Ludhiana
	-182

	Raipur
	0


Change is on 17th April as compared to 16th April 2012
Change is in INR per tonne
Rebar TMT QST price movement in India
TMT
Fe 415
	﻿Location
	Change

	Ahmedabad
	0

	Bangalore
	0

	Chennai
	0

	Delhi
	0

	Hyderabad
	0

	Indore
	0

	Kanpur
	0

	Kolkata
	0

	Ludhiana
	209

	Mandi
	-209

	Mumbai
	0

	Raipur
	0

	Rudrapur
	0

	Muzaffarnagar
	0


Change is on 17th April as compared to 16th April 2012
Change is in INR per tonne
HR steel price update
HRC 
Tube
2.5x1250
	﻿Location
	Change

	Ahmedabad
	0

	Bangalore
	0

	Chennai
	0

	Delhi
	0

	Indore
	0

	Kolkata
	-272

	Ludhiana
	91

	Mumbai
	0


Change is on 17th April as compared to 16th April 2012
Change is in INR per tonne
Pencil ingot prices in down movement
Pencil ingot
	﻿Location
	Change

	Ahmedabad
	0

	Alang
	0

	Bhiwari
	0

	Chennai
	0

	Durgapur
	0

	Ghaziabad
	0

	Hyderabad
	0

	Jaipur
	0

	Jamshedpur
	0

	Ludhiana
	0

	Kanpur
	0

	Kolkata
	0

	Mandi
	-200

	Mumbai
	0

	Muzaffarnagar
	0

	Nagpur
	0

	Raigarh
	0

	Raipur
	-200

	Rourkela
	-416

	Rudrapur
	0


Change is on 17th April as compared to 16th April 2012
Change is in INR per tonne
Sponge iron price movement
Sponge iron
	﻿Location
	Change

	Bellary
	0

	Kolkata
	0

	Ludhiana
	181

	Raigarh
	0

	Raipur
	0

	Rourkela
	0


Change is on 17th April as compared to 16th April 2012
Change is in INR per tonne
Ferrous scrap import market in East Asia holds firm
TEX reported that the ferrous scrap import market in East Asia holds firm, in which CNF prices tend to go up in reaction to freight rates at a high level. Market prices indicate an advance of USD 5 to USD 10 per tonne so far from what they were in late March 2012, which could check a downward atmosphere as to Japan 's ferrous scrap export market for new deals that has enhanced signs of a peak at present.

Behind a firm East Asian market for import ferrous scrap are the repercussions of the world's crude oil prices on the rise. WTI crude sold at USD 103.31 per billion barrel on the New York Mercantile last weekend for May delivery, a high price range beyond USD 100 per billion barrel that would lead to increased costs of transportation fuels such as bunker oil.

For delivery in South Korea , the latest negotiated prices of No1 HMS from the USA indicate a rebounded level of USD 465 per tonne CNF, up from the previous terms of USD 459 to 460 per tonne CNF. The new price level is reported for purchases by steelmakers such as SeAH Besteel Corporation and Korea Iron & Steel Co for May 2012 delivery.

Besides, prices of containerized ferrous scrap imports into Taiwan further advanced last week to USD 445 to USD 450 per tonne CNF for a mix of 80% No1 HMS/20% No2 HMS. Some electric steelmakers are reported to have shown price ideas of USD 447 to USD 448 per tonne C&F for the HMS mix. There is information, too, on an agreed deal for the HMS mix at USD 450 per tonne CNF.


NWR’s Q2 coking coal prices drop
New World Resources Plc (NWR), one of the leading hard coal and coke producers in Central Europe announced its Q2 contract prices of coking coal and cokes.

The company’s Q2 contract prices of coking coal and coke are at €130/ton and €298/ton, down by 8% and 4% respectively from a quarter earlier.

In addition, NWR said that its output of coking coal and steam coal totaled 2.38 million tons in the Q1 and that of coke was at 175,000 tons.

In the Q1, the company sold 1.29 million tons of coking coal and 155,000 tons of cokes.
S.G. cast iron market sees light transactions in Shanxi
S.G. cast iron market keeps sluggish with few transactions in Shanxi . Figures for cast iron are at RMB3,580-3,600t VAT included for S.G.cast iron Q10, and at RMB3,200t VAT excluded for cast iron Z18, both on Ex works basis with one negotiation for one deal. A source from a Jincheng, Shanxi-based foundry noted that cast iron market experiences light transactions currently. He quoted the price of cast iron Z18 at RMB3,200t VAT excluded Ex works
Steel mills decrease steel scrap purchasing price in Hunan
Steel mills decrease purchasing price of steel scrap by RMB40-50t due to weak demand in downstream building materials market in Hunan . Mainstream purchasing values for scrap are at RMB3,380-3,400t VAT included delivered. A source from Hunan-based Xiangtan Steel Co., Ltd. noted that the company declines the price offered by scrap traders
Chinese World Market Headlines on Foundry Materials 
· Zirconium silicate market unclear in the future

· Few new deals concluded in Vietnamese zircon sand market

· Chinese aluminum scraps price stable

· China refined lead production up by 12.3% MOM in March 2012

· $396m-Oman Aluminium Rolling to start production by Aug. 2013

· Quebec lockout causes Rio Tinto's Q1 aluminum production to fall nine per cent

· Few deals concluded in zinc powder market

· Chinese zinc oxide market dull

· Offers for ADC12 aluminum alloy see no improvement

· China zinc concentrate production jumps by 48.8% MOM in March 2012

· Chinese lateritic nickel ore price moves down

· Shenhuo Aluminum cuts production by 130,000tpy

· Demand for die-casting zinc alloy keeps weak in China

· Lead ingot market remains flat in China on dull demand

· Nickel sulfate market still blue

· Trading in tin concentrate market quiet

· Chinese silicomanganese 60/14 prices remain low

· Pessimistic attitude in tin market strong

· Chinese silicomanganese 65/17 producers intend to hike prices

· Sources a bit optimistic towards ferrodysprosium market

· Trading stable in Chinese aluminum ingot market

· Chinese titanium sponge market sluggish

· Thin activities happening in Chinese ammonium metavanadate market

· PrNd mischmetal price firm

· Demand for titanium plate slow

· Chinese molybdenum trioxide market sees scattered deals albeit reasonable inquiries

· Chinese vanadium-aluminium alloy market mild

· Tellurium market in thin trading in China

· Chinese molybdenum slabs market keeps weakly stable

· Europium oxide demand soft

· Weak sentiment in Chinese zinc ingot market

· Cerium oxide offers firm

· Antimony ingot producers plan to stop production

· Antimony trioxide export market quiet

· Chinese titanium tetrachloride price down further

· Copper rod price may retreat in a short time

· Chinese high titanium slag price keeps stable

· Tongling Nonferrous Metals to increase copper output by 50% in April

· Indian silicon metal market strong

· Indium movement remains slow in Chinese market

· Metallurgical grade tantalum oxide market keeps quiet

· Optical grade tantalum oxide market keeps sluggish

· Optical grade niobium oxide consumers show interest in buying

· Chinese silicon metal market continues the down-moving trend

· Chinese high carbon ferrochrome market remains inactive

· Chinese silicon metal export prices dip further

· South African concentrate chrome ore rebounds slightly in China

· Chinese chromium metal market for export goes down

· Manganese demand still soft in Japan

· Chinese silicon metal powder market still runs slowly
· Demand for manganese briquette remains weak

· APT export price moves down with sluggish demand

· Chemical silicon metal market sees few inquiries in China

· Manganese flake price still shows a falling tendency

· Chinese polysilicon market sees no improvements

· Shanxi reductive calcium granule smelters trying a higher price

· Magnesium alloy market inching its way

· Indian ferromolybdenum converters insisting on higher bids

· Japanese ferromolybdenum market stable

· South Korean ferromolybdenum market stable as dealers report more overseas deals

· Magnesium powder price rising continually

· Doubtful attitude to rising magnesium ingot price

· European antimony ingot rates keep firm despite sporadic demand.

· Slow demand for manganese briquette in Europe, prices soften

· European high carbon ferromanganese price unchanged, market remains quiet

· European manganese flake price experiences downward correction

· European ferrovanadium bottom price increases

· European ferromolybdenum spot market buying activity minimal

· European ferrotungsten prices begin to correct downward

· European praseodymium oxide price sees mild increases

· European yttrium oxide prices strengthen

· European cerium oxide prices hold flat

· Ferrosilicon prices keep stable, demand remains sluggish in Russia

· Ferromanganese market remains quiet in Russia

· Ferroboron demand remains soft in Russia

· Russian tantalum and niobium ingots market sees a slight uptick

· Russian ferrotitanium market stable

· Russian ferromolybdenum market sees light procurement

Xinjiang coke price slips
The mainstream price of coke decreases by RMB50t in Xinjiang and that of metallurgical coke Ⅱkeeps at RMB1,650t VAT included Ex works. As it is difficult to ship materials, most plants hold larger stocks.
Chinese silicon metal powder market still runs slowly
The prices for silicon metal powder decreased continuously after the Tomb-sweeping Day around April 2nd to 4th on the weak demand. Furthermore, the operating rate for polysilicon plants is still low, and it is hard for the demand for silicon metal powder to recover in a short time. The silicon metal powder market runs slowly this week, and trading remains thin in the spot market. 
Chinese silicon metal export prices dip further

Chinese silicon metal export market remains in thin trading and the prices dip further this week following the domestic price drop. The mainstream prices for 5-5-3, 4-4-1, 3-3-0-3 and 2-2-0-2 in the spot market are around USD2,240-2,260t, USD2,400-2,420t, USD2,590-2,610t and USD2,870-2,890t FOB China respectively now, a further drop of around USD10-20t against those of late last week, and some prices are even lower in the market. 

Chinese aluminum scraps price stable
Chinese aluminum scraps price remains stable and high-hold these days and the fluctuation is small, mainly because Chinese aluminum ingot price keeps dull and aluminum scraps supply is tight. One consumer from Hubei told that the purchasing price of aluminum scraps is firm and stable these days.
Indian scrap metal prices advance
Indian scrap metal prices showed a positive trend on Tuesday both in Mumbai and Delhi metal market.

In Mumbai metal market, Copper cable scrap prices rose to Rs 475000 per ton and Copper utensil scrap prices advanced to Rs 435000 per ton.

In Delhi metal market, Copper scrap prices advanced to Rs 460 per kg and Copper Rod prices advanced to Rs 495 per kg on Tuesday.

following are the metals prices in Mumbai on Tuesday (Prices in Indian Rupee per tone).

	Metals 
	Tuesday
	Previous 

	Copper Wire Bars
	503000
	501000

	Aluminium Ingots
	130000
	132000

	Zinc slab
	131000
	132000

	Lead ingot
	120000
	120000

	Tin slab
	1350000
	1360000

	Nickel Cathode
	1100000
	1095000

	Copper cable scrap
	475000
	473000

	Copper heavy scrap
	468000
	467000

	Copper armeture
	461000
	460000

	Copper utensil scrap
	435000
	434000

	Copper sheet cutting
	455000
	456000

	Brass utensil scrap
	318000
	317,00

	Brass sheet cuttings
	328000
	327000

	Aluminum utensil scrap
	109000
	111000


Delhimetal prices in Indian Rupees per kg 
	Metals
	Tuesday prices
	Previous 

	Copper Bars
	497
	495

	Copper Rod
	495
	493

	Copper Scrap
	460
	455

	Zinc Ingots
	130-136
	130-136

	Tin Ingots
	1375
	1350

	Nickel Strip
	
	

	4 x 24 “ Inco
	1315
	1310

	4 x 4 “ Inco
	1290
	1280

	4 x 4 “
	1110
	1100

	Aluminium Ingots
	106-133
	106-133

	Lead Ingots
	104-132
	104-132


